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Questions

A How telecoms have been affected by
current economic crisis ?

A Are they doing any worse than peers from
other sectors ?

AIf yes or not - why ?
A What it could mean for the future ?
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Crisis: How Did It Begin ?
2007: Mortgage Crisis

A Very low transparency of the process i low responsibility i moral hazard
AThe system in the CR is di fferent =
sheets Investors
Property
Owner
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Consequences
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Financial Crisis Economic Crisis

Financial Crisis Economic Crisis
INFLATION GOVERN. IFLATION | GDF < $$9% |GOVERN.
3 Spot‘égll:t”daj ,
, 1‘ dom8§c csnaéllug‘en2
n
Gov.expenditures are growing and
Gov.expenditures are growing thus inflation
‘ Does the danger of inflation mean the
QUESTION: real threat to the world economy ?
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Household and Firms Liablility as % of GDP
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How Is GDP In USA created:

GDP = Househo!d Y GC.)V' + Investments + Net Export
Consumption Expenditures
in USA 71% 17% 15% -3%
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..and thus budget balance goes deeper ...

Figure 2: Federal budget balance
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GDP 2009-2011 Forecasted

Country/Region CAGR 00-
07
USA 2.5%
EU 2.1%
8.3%*

Asia (ex.Japan)

4.4%
CR

Source: ATLANTIK, Bloomberg
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Mortgage Crises Triggered a Decline in Capital Markets
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